


















































































DEDICATED HOUSING FUND 
 
 

   Actual    Adopted    Estimated    Adopted

   FY 2011-12    FY 2012-13    FY 2012-13    FY 2013-14 Change

Revenues

General Property Taxes -$             -$             2,323,631$      2,370,104$        100.0%
Distributed Interest -               -               -                 -                   0.0%
Total Revenues -$             -$             2,323,631$      2,370,104$        100.0%

 
Appropriations

Operating -$             -$             471,526$         27,256$            100.0%
Capital and Other 714,721          830,500            100.0%
Transfers to Other Funds 996,654          1,053,484          100.0%
Transfer to Fund Balance -               -               140,730          458,864            100.0%
Total Appropriations -$             -$             2,323,631$      2,370,104$        100.0%

 
Departmental Appropriations   
Community Development -$             -$             2,317,208$      1,883,984$        100.0%
Nondepartmental Appropriations -               -               6,423              486,120            100.0%
Total Appropriations -$             -$             2,323,631$      2,370,104$        100.0%  

 
 

FUND DESCRIPTION 
 

The Dedicated Housing Fund was established in FY 2012-13 to account for activities related to the dedicated one 
cent portion of the property tax that Council approved as part of the FY 2012-13 budget. 
 
 

REVENUE DESCRIPTIONS 
 
General Property Taxes – A dedicated 1 cent per $100 assessed value tax on property, allocated to pay for 
approved housing projects including partially funding the Southside neighborhood revitalization. 
  
Distributed Interest – As fund balance accumulates, interest earnings will be apportioned to this fund. 
 

 
EXPENDITURE DESCRIPTIONS 

 
Operating – Housing related items that are not part of a specific capital project. This amount also includes the 1% 
fee that the City pays to the County for collecting the taxes dedicated to the fund. 
 
Capital and Other – This primarily holds funds at the beginning of the fiscal year until they are distributed to 
specific operating or transfer lines. 
 
Transfers to Other Funds – Several capital project funds are set up for projects such as Southside. Funds are 
collected in the Dedicated Housing Fund, and transferred to the appropriate capital project fund as they are 
needed.  
 
Transfer to Fund Balance – Estimated reserves to be allocated in future years. 
 
 

APPROPRIATION DESCRIPTIONS 
 
Departmental Appropriations – Funding allocated and approved by Council according to the 5 year plan for the 
dedicated funding source for housing. 
 
Nondepartmental Appropriations – The tax collection fee paid to the County, and the Transfer to Fund Balance. 
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